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SAN DIEGO COUNTY TREASURER-TAX COLLECTOR

INVESTMENT SEMINAR
Marina Village Conference Center
1936 Quivira Way, Bayview Room
San Diego, California 92109

February 10, 2010
This intermediate investing seminar is designed to provide 
local public officials and their respective staff members, 
the opportunity to obtain information regarding:
 ► General portfolio management
 ► Local and regional economy
 ► Investing bond proceeds
 ► Disaster preparedness techniques

7:45 am Registration
8:15 am Welcome Address

Dan McAllister
County of San Diego Treasurer-Tax Collector

8:30 am Rates, Risks And Regulations In The Short-Term Fixed Income 
Market: Market Update and Outlook
This session will provide an update and outlook on the current 
dynamics playing out in the short-term fixed income market. 
Specific focus will be given to how unprecedented government 
actions helped revive market liquidity and spur the dramatic 
decline in money market rates witnessed in 2009. In addition, 
treasury and finance professionals will hear a forward-looking 
assessment of the evolving regulatory framework and the 
opportunities and risks that these changes present to 
investors. 
Michael Cha
Co-Head of Money Market Group and Portfolio Manager, 
Morgan Stanley
David Burbie
Morgan Stanley Investment Management

9:15 am Portfolio Strategy – Managing Through Turbulent Times And 
Beyond
This session will focus on effectively managing short-term 
public funds through recent turbulent markets. Learn treasury 
management strategies and approaches to minimize losses 
and protect principal through ongoing financial crises. 
The discussion will cover trading opportunities in the new 
environment – government and swap spreads; credit plays; 
capitalizing on market trends; proven methods to minimize 
losses and protect principal; and best practices for managing 
in the post-TARP world.
Rob Castetter
Chief Investment Officer, 
County of San Diego
Tony Mason
Chief Investment Officer,
County of Los Angeles

10:00 am Session Break
10:15 am Credit Markets – Best Practices In The Current Landscape

The session will concentrate on best practices used to evaluate 
the creditworthiness of short duration investments. The panel 
will address the following: 
► The basic requirements of cash credit research, 
 including evaluating the size, structure, players 
 and asset types; 
► The rating agencies – their roles and methodologies;
► What to consider when purchasing a municipal bond
Paul Dyson
Director 
Public Finance Ratings 
Standard & Poor’s
Bill Blackwill
Senior Vice President, 
Institutional Client Group, 
Citigroup Global Markets

11:15 am Emergency Preparedness – Is Your Treasury Ready?
Does your management expect a functioning treasury 
in spite of natural disaster, power failure or civil unrest? 
Panelists will cover the benefits, risks, and costs of 
remote treasury operations and compare in-office to 
remote processing for data collection, wire transfer and 
other operations functions.
Moderator: Dan McAllister
San Diego County Treasurer-Tax Collector
Elaine Pelaez
POMS Platform, Bloomberg
Colin Randall
Regional Account Manager, Sungard (invited)
Peter Allen
Global Business Continuity,
BNY Mellon

12:00 pm Lunch
Keynote Address – The Economic Landscape 
Jeanette Garrety
Economist, Wells Fargo

1:15 pm New Options For Investing Your Bond Proceeds
With guaranteed investment contracts no longer an 
investment option, what other instruments are 
available for investing the proceeds from your 
agency’s latest debt issue? This session will focus on 
the regular considerations (arbitrage yield, spend 
down exceptions) as well as BABs investment options 
(Non-AMT instruments).
Moderator: Charles Rogers, CPA
Controller, 
San Diego Community College District
Darryl Street
Vice President, Fieldman Rolapp & Associates
Paul Pender
Assistant Vice President, Fieldman Rolapp & 
Associates 

2:15 pm Certificates of Deposit – What You Need To Know 
About Investing In Local Banks
Given the historically high number of failed banks 
in the past year, is it prudent to invest your monies 
in local bank CDs? Panelists will provide tips for 
selecting an institution; monitoring collateralized and 
FDIC-insured CDs; how and when to pull your money 
out. 
Dan McAllister
San Diego County Treasurer-Tax Collector
Robert McNamara 
Senior Vice President, Torrey Pines Bank (invited)
Warren Blom 
Business Development Advisor, 
Promontory Interfinancial Network

3:00 pm Closing Remarks and Conclusion


